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2 That, together with, end an addition to, the monthly puvments of principal and interest pavable under the

terms of the note secured hereby, he will piav to the Mortgagee. on the first day of cach month unttl the said note
15 {ully paid. the following sums

An umount suffioaent to pras

e othe holder hereot aath funds 1 pay the next mortyage insurance premaor of this instru.

maont and the nste ~cvured herebn are insceed ar o - onthly charpe in livw of a mortpage insurence premiaam ot they are

rebd by the Sceorctary o Hou-ing and Urhon Devel prment ) as 01w~
J I osnd so banp o as sard o e caen date and this instrument are nsured or are reinsured under the provisions of the
Nattonal Housing At an amunt sufficiiat 1o ave cmaslate in the hands of the hotder vne (1Y = onth 190 1o 1its due
¥ 4

Jate the annual 7 ortyade 10 R in crder to preovide such holder wath funds to pay U h prermium 1o the
Svoretary o Heusanye and Urstian Develuopment parsaant to the Natronal Housing Act, as amended,

Reypulations thereunder, or
¥

andapplicable

A I ard ~ 0 Tonge as sand sty o even date and this mmstrument are held by the Seoretary of Housing and Urban De-
velopment, o monthinv charge an lied o @ mortydye iNsSoranee frer.

i which shall @ i1n an aTount eqgual to one-

taelfth o1 125 of sac-hatlf )y per centum of the average atstanding belance duoe on the note computed without taking
Nt ac cunt delinguencies of prepay ments,

£ A sum equaal to the groar d rents, of any next due. plus the premiums that will next become due and pavable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
proporty wall as estiimated by the Mortgagee) less all sums already pard therefor divided by the number of months toelapse
tefore one t1r month prior to the date ahen such ground rents, premiums, taxes, and assessments will become delinguent,
suvh sums ti he held by Mortgagee 1n trust to pay sawd ground rents, premiums, taxes, and spec:ial assessments; and

¢ All pavrments mentzoned 1n the two preceding subsections of this paragraph and all pavrents to be made under the note
ey ured heredy shall be added together and the segregate amount thoereaf shall be paid by the Mortgagor each month in a
simple paveent 1o be applied By the Mortpagpee to the folloming stems in the order set forth:

Iy preriuT charges under the contradt of ansurance wath the Secretary of Housing and Urtan Development. or monthly
charge (1 tea of & rtpage taSUTatle preiuml, % the case mav beg
Il rames Spevial assess~ents, fire and sther hazard insurance preTiums,;
AT anterest on othe niote seoured herebar; and
dV: amortization of the principal of sard note.
Any deficrency in the amount of anv sudh eggferale monthly pavsen?, shall, unless made good by the Mortgagor prior to

the due date of the next such pavment. «onsntete an event of default under this mortgage. The Mortgagee may collect a
i

late charge® not 1o exceed two cents 2¢0 for cach dollar (31 of each pavement more than fifteen (13 days mn arrvars to
veser the extra expense invelved in handling delinguent payvrents, ’

3. if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
tuxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full pavment of the entire indebtedness represented
thereby, the Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of 7a/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of (/) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property i1s otherwise acquired after
default, the Mortgugee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquited, the balance then remaining in the funds accumulated under (b / of paragraph 2 preceding, as
4 credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under 7u: of paragraph 2.

4. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositiens, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the some. and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortigagor fails
to make anv payments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums sc paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit uny waste thereof. reasonable wear and tear excepted.

fi That he will keep the improvements now existing or heresfter erected on the mortgaged propetty insuted as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for such peniods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such msutance provision for pavment of which has not been made hereinbefore. All insur-
inace shall be carned in companies approved by the Mottgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gopee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
foss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness qereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortg e or other transfer of title to the Mortgaged property in extingumishment of the indebtedness secured
herebn s all sight, title wnd interest of the Mortgagor o end to any insurance policies then in force shall pass to
the purchaser or prantee

7. That ke hereby assigns all the rents, 1ssues. and profits of the mortgaged premises from and after any de-
tault hereunder, wnd should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
hove the nght 1o have o recenver appointed of the reats, issues, and profits, who, after deducting allcharges and
espenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, 1ssues, and profits, toward the pavmrent of the debt secured hereby.

o

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
i public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgawe, und the note secured hereby remaining unpaid, are hereby aussigned by the Mortgagor

to the Martgegee and shall be poid forthwith to the Morntgagee to be applied by it on account of the indebtedrness se-
cured hereby, whether due or not

o
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